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Income Tax

Problems Simplified

A special department Is being
maintained to help you make
vour Income Tax return or glva
. ou advice thereon. We have also
prepared n simple chart showing
amount of tax nn Income from
11,000 to $250,000.

Inqulrlet Incited

W. C. Langley & Co.
Investments

115 Broadway, NawYork

Safety and Yield
In Investments

TUTANY ihort-ter- m not en
of ample security offer,

at present price, an
liberal yield.

Well-know- n lataw of each
securities can now be bought
at prices to yield from
5.60 to well above 7.

ScnJJtr Circular AM 6

TheNationalGty
Company

Ctntftndtnl Ofictt as) H CUUi

Bdr-Sho-rt Ttrm

THE
CONSOLIDATED

STOCK
EXCHANGE

OF NEW YORK

The PIONEElTin the ODD
LOT field, and while still lead-
ing in it, has equally efficient
facilities for large lot trading.

Also offers excellent facilities
for listing of productive

Has Its Otcn Ticker Service.

Thmt nltrcttcd iai correspond
the Secretary, 3G tieitir St., ,V. )'.

PIERCE
ARROW
Tic position oj thh tompany in the

ir.cer truck industry is trtaiei in

Special Circular li 21

iSVnf on request.

E.W. Wagner & Co.
Mrmtvrj Xeic York block ErcJianat

'
33 New Street New York

HURLBURT
Motor Truck Co.

Common and Preferred
Stocks

Bought Sold-Quo- ted

Beverley Bogert & Co.
25 Broad St., N V. Tel. 3317 Broad.

Remington Typewriter
Stocks, Bought & Sold

Special Circular on request

J.K.Rice, Jr.& Co.
Phon. 4000 lo 4010 John. I Wall St., . T,

STANDARD
oi nt r. idi

IIV1I)KMI AVI)
.MAKI II I, 101:1,
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O
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riiu:i.RCON'TAININO
I1KTAILS

ON KEIll-KS-

CARLH.PFORZHEIMER&CO.
Phone Bread, 55 Brosd St.. N Y

I'KKFKItKKI) STOCKH
YiWrfinp

from ti'.'C to 10
IlYlle

H.F.McConnell&Co.
Mtmbera S. Y. Stock Exchange
tH Pin Nt. Tel. 00fl4 John. New York

Mark A. Nobis llieodorv C, Corwin

NOBLE & CORWIN
Broad 81. New York I

Nat'l. Bank Equitable Trust I
I2S Trust Guaranty Trust I

Telephone nil Hrosd. I

FINANCIAL NEWS

AND COMMENT

Sharp Upward Movement in
Last Hour Helps Prices Rise

1 to 4 rolnts.

EQUIPMENTS A FEATURE

Baldwin, Bethlehem Steel,
Crnciblo and Pittsburg Coal

- Continue Strong.

Trading continued dull In yesterday's
market In the Stock Exchange, but this
fact was In no way allowed to Interfere!
with the movement of prices. The mar-
ket took on a stronger appearand from
the outset, and the firm but quiet trend
In the morning and early afternoon was
followed by a rather sharp upward
movement In the last hour, under which
shorts were driven to cover In good vol-

ume and prices were marked upward
from 1 to more than 4 points throughout
the list. There were several considera-
tions to account for the Improvement In
sentiment. Including the Herman Chan-
cellor's speech to the Itclchstag, but the
peace question was prohably less In ell-den-

than on some of tho preceding
day?, the Street not knowing whether or
not to accept the utterance nt their face
value. For this reason tile domestic In-

fluences and the better Inside position of
the market were more Important factors
than the foreign news.

The German Chancellor's speech, how-
ever, was surprisingly .pacific In tone, but
careful reading by traders disclosed the
usual ambiguities, which made It practi-
cally Impossible to form a definite opin-
ion as to whether peace had actually
been brought any nearer by reason of
the speech. The financial district would
like to believe that It had. But In the
light of recent events In Russia It Is
more sceptical than ever of the German
Government's sincerity, and has appar-
ently given up serious discussion of early
peace until It has eecri what treatment
tho President and allied statesmen will
give to the acceptance by Germany of
the four underlying peace principles.
There were, of course, those who believe
that peaco had been brought much nearor
by the speech, but they are In the minor-
ity Just at present.

Although the foreign news formed the
basis of most of the discussion In finan-
cial circles during the day, the market
received most of Its encouragement from
Washington. The expectation that the
railroad bill would be passed by the
House before the end of the day, thus
removing the last bit of uncertainty
which has surrounded the standard rail-
road shares listed on the exchange, was
particularly encouraging to the market
and found ready reflection In advancing
prices In the railroad department While
the buying movement was restricted by
the fact that New York had been almost
cut off from communication from the
South and middle West by the storm,
there was nevertheless enough Impressive
strength shown to revive discussion as
to the possibility of a shifting of Interest
to this department at the cost of the in-

dustrials and specialties, which have
been attracting most attention In recent
weeks.

In the movement that developed Ir
the last hour, however, activity was not
confined to any particular group, but the
outstanding features wcie the equip-
ments. Baldwin, having overcome the
severe shakeout of the last few days,
was taken In hand again and marked up
vigorously Ilethlehem Fteel, Crucible
and Pittsburg Coal continued strong. The
copper shares were helped somewhat by
tho declaration of the same dividend on
Kennecott as was paid In the previous
quarter, but as a rule interest In the cop- -
tiern was not very Impressive at any
stage of the session. Tobacco shares
continued strong features, American Su-

matra making another new high record,
and United Clear Stores gaining more
than 2 points in spite of the fact that
the company's report was considered
unfavorable. Steel common participated
in the recovery to extent, but was
not as prominent as usual.

Not a great deal of attention was paid
to the money market, which ruled higher
In response to withdrawal of funds from
Institutions which have been accepted as
Government depositories, t all loans at
one time were made as high as 6 per
cent., but later receded. The forelRn ex
change market was quiet and steady
with rates unchanged. A slightly tinner
tendency In neutral rates was noted.

MONEY AND EXCHANGE.

CALL RATES.
nish iit .. .....
Ijow 4tnenaM 4

Year's hlsh .. 'Year's low J
TIME LOANS.

All Indutrial. I Mlxe.1 Loans.
Sixty dars.
Ninety day. .

Four months.
Klve month..,.
Mx raoDth..

Demand.

rercent.' Percent.
dars .

.. K'Ntnety da.... flfour month.... elFive month...

.. siSlx month....
COMMERCIAL PAPER.

Sfl

Prime Indorsed Bills '.six month ... r.;fl
Receivable Other Nmnen.

Sixty dan 54,asThree rix
Ninety dan. G.fr months 5W

ACCEPTANCES.
V) da) . en day.. days.

Bid. Aik. Jltd. Ask. Bid. Ask.
F.liilhlr member

bantu J'i 4'i 4 4i, 4

EllsiliH it n n
member banks 4ly 4:,

Ireltztble bank
bills . ... GH

CLEARING llOI'SK STATEMENT.

i

fC

to

M

'i 4'. 'i
41. r,',

Clearing House, exchanges. ITIl.ftM.JIS : hat.
ances JT3 077.14; debit balaiKT),
KSo!; Federal reserve nedit tulalKV,

DOMESTIC EXCHANGE,
Boston, par; Chicago, no market; St. Louis,

10f discount bid. par asked; San Francisco,par: Montreal. ltO.31JViilO.f2J premium: Cin-
cinnati, par; Minneapolis. 10c. premium,

SILVER PRICES.
Bar silver In New York. Ut.e., nnchanjed ;

London. 4.'M . um hawed; Mexltdti dollara,
C&c , unchanged.

FOREIGN EXCHANGE.
Prey.

Sterling- - llla-h- . Low. Last, nse
Demand. . Jl.Tt.V. II 7.V, l 4 Tiv.
Cables ... 4.;A ' "i" . ,T6t 4.76,',
reuruai;. JJ.

Franca
..

Cablo, .,
February.

Ruble

Cables..

..

llixh. I!W.

f..70,
5.7Ji,ff5.:!'. 1317

Hlth.
Demand.,. 17,

!Slxtr

Iw.
1.100
13.00

. , 4.71S4.7SA
JTev.

Iast. close.
.', 7JS

6.7I f..70S
. I U'iflt 674

l'rev.
Last. clna?.
MX 11.15
U.W 13.M

FINAL IIATES.
Normal Yesterday'a Close.

rates Demand
of exch. or ctwkj. Cables.
4.S645 Sterling 4,7CH 4.7A
U.UN Paria t.72', c,:o,

China
Honikonr "(.7f Tl.m
Ahawhai 101( 04 oo

li:t3 Oreeie 50.Gr. iooo
4.1.10 Holland 44'i .41';
43.11 Indl- a-

. Calcutta Ssr m.nn
S.UII Italy (..It

4S.M Janan
Yokohama . .. tl.c st.;r,

W.fO Rntla Um ij."j
1:63 Scandinavia-Stockho- lm

3J II j;.x
Copenliaien . . 1 as .11,13
ciiriitlani.1 .. .. I'n.si :o70

1P.I95 Spalr a HI ;i,ai
South America

SJ 40 Jlio K l
1.0301 Arirentina (fold). 1M i,io.;o
jl.lt Buenos Ayrea 43. V, n.n

l.ltSi Swltrerland 4..VM, 4.(S'j
TIME BILLS ON LONDON.

Bankpra.l Commercial,
ti days 4.71W I CO days 4.7044
90 days ' I W days 4,s;,

WEDNESDAY, FEBRUARY

YORK STOCK EXCHANGE PRICES.
Tuesday, February 1918.

1918. 1917.
sales ISA. 160 429.100

Year to date 23,321, 134 30,05.,000
Annual dividend rates are quoted In dollars.
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.
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22, . .
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'
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Sato.
200

2600
500
200

3400
100

5400
4200

200
1200

300
6000

900,
100
200

3050
6200

100
400

3410
100

16300
200
300
422
300
200
500
800

50
6600

600
280
100

3000
100

73900

Advance Itiimelv
Alaska (lold Mines
Alaska Juneau U M
AJux Hubber

Mftr
Mfg pf..,

Am Beet Sugar
Am Can
Am Can pf
Am car & Foundry
Am Cotton Oil
Am Hide & toather
Am Hide & Leather pf. .

Am Ice pf
Am Corp..
Am Linseed Co
Am Ijocomotlve
Am Malting pf
Am Smelt & Kef cash...
Am Smelt & Hef ox dlv.
Am Steel Foundry
Am Humatra Tobacco. . .

Am Sumatra Tobacco pf..
Am Sugar Hrf
Am Tel A Tel
Am Tobacco
Am Tobacco pf new
Am Woolen
Am Zinc, L & Smelt
Am Zinc, 1, & Smelt....

Anaconda Mining
Atch, Top & Santa Fe....
Atch, Top & Santa Fe pf.
Atlantic Coast Lino
Atl, Oulf & W 8 a... .
All, Gulf A W S 8 pf...

27200 Hcthlehem Steel B
1700illrooklyn Rapid Transit..

600 Booth Fisheries
600 Burns Bros
600 Butte Copper A Zinc
300 Butto A Superior Copper..

2900,Canadlan Pacific
200Central Foundry pf

2900 Central Leather
57),Ccn A South Am Tel...

200iCerro de Pasco
2000 Chandler Motor
1500 A Ohio

360 Chicago Gt Western
Mil A St Paul

2500!Chlc, Mil A St Paul pf.
700'ChIc, Rock Isl A Pac
SOO'Chlc. R A P 6 p pf...
600,Chlc. K & P 7 p f...
ROO'Chlln Conner .

1600 Clilno Copper
lOOICItiett. P & Co....

Fuel & Iron..
400 Columbia O A E..

3000 Corn Products
100'Cnrn Products pf...

12400'Crucible Steel Co...
6500'Cuba Cane Sugar.

20 'Del. Lack A West.
50'Detroit-12dlso- n ...

Distillers securities Lorp, iu
Horn Coal 27 27.

400.Erlo
200'Krie pf
lOOlCaston W A W

00 General Electric Co...
lllOOjGeneral Motor Corp...

General Motor Corp pf
200'Ooodrlcfi. B F
100 Granby Con..
600 Great Northern pf

1800 Great Northern Ore ctfs.
100'Gulf State Steel '400lHaskpl A Harker Car
600 Inspiration Con Copper..1

. lOO Int Agr Corp 14

., 15700 Int Mercantile Mnrine... 29
6 18700 Int Mercantile Marine pf,
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1100 Int Nickel
600 Int Paper ."

f.00 Interboro Con
500 Kennecott Copper

23 'Kincs Co K L A V
200 Tc--o Itiibl.er A Tire
100 Ihlch Valley

2700 Loose-Wile- s Biscuit
100 Loose-Wil- Biscuit 2 pf

A
100 Mackay Cos

15 'Manhattan Kl
400'Maxwell Motor
S00MaxweIl Motor 2 pf......

11100 Mexican Petroleum ......
100 Mexican Petroleum pf...
400'Mlanil Copper

2600 Mldvale Steel A OrH....
100 Minn & St Iiuis new..
900 Missouri Pacific
100 Nat Acme Co

6000 Nat Knamel A Stamp..
300 Nat Lend I'o

1100 Nevada Con Copper
1300IN Y Air Brake
600'N Y Central
300 N Y. N II A H
200 N Y. A West

A Western....
1400' Northern Pacific
4300jOhlo Cities Gas
2S00'Paclflc Mall

500' Pennsylvania H It....
100 Pere Marquette

ISOOjl'lercp-Arro- Motor ..
9600lPltts Coal of Pa

900,1-itt- n Coal of Pa pf
1000Pitts A W Va

700 Pressed Steel Cnr
100 Public Service Corp N
300 Pullman Cc

1000 Hallway Steel SprlliE.
600'Hay Cons Copper

riSOOilteadlntr
200'ltcp Iron A Steel

100 Hep Iron A Steel pf..
1200 Itoyal Dutch Co

100 St Ivouis Southwest...
100 Motor
200 Seaboard A L pf
300 Co.....

1700 Sinclair Oil A Kef
200 S A I..

250u;Southern Pacific
1300iSouth Hail Co

500 South Kail Co pf
150 Stand Mill Co

14400, Studebaker Corp
900'Supeilor Steel
600 Tenn Copper A Client

6200'Texns Co
3S00 Tobacco Products.

200 Transuo A W
'103',

4000 Pnlon l'aclflc. .
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International

Chesapeake

7400lChlc.

lOOiLouisville Nashville...

100'Norfolk

Sears-Roebuc- k

I'nderwnod lOSTi'lO.ir,

1100 I'ntted Steel
3900 1'nlted t'lgar Stores....300)l' ,S C I I'lpo & Fdy...

400, 1' S C I ripe & ly pf.
1600 I S I Alcohol

88300 V H Steel
r.00 F Steel pf

1700 t'tuli rojiper
200 Va-Ca- Them
100 Vn Iron, foul & foko.,
100 Wabash
200 Wabash pf A
400 Western I'acifir

! Western l'aclflc
100 Western I'aclllo if

21 Western l'aclflc ...
300 Western Union Tel

3000 WostliiKhouso K & M . '.

3400iWillys.Overland
2300 Wilson & Co

100 WorthliiKton Pump....
lOOjWortliinetnn I'ump pf A,
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31 32 31 32 4--
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Odd lots. Note lot are not In line
unless sales were at of the regular full lot

HIDES

Prices hide market showed
material change week,

was there Important demand
noted, business bclnk principally

mouth Bogotaa were
quoted 34l3!o, and Central Amerl-ca- s

3334c.

NOTES.

Atlantic nnd Pacific Tea
Company roporls sales 1111.

furty-eln- January
1918, Increase 154,744.974,
per cent., period vear hko.

nenjamln Armstrnnc and Philip
Moon havo been alevted director! tho

low
Inn. Change.

fit

14

'112 1H

62!
101U

114

39l

jl42

83l 83l

2SI
2314!

29l
104'104

58;

104;i04

83J

114!ll4
M3a

18'a

27,308,800

101S.101U

i?iw
98) 75'
10!18' 18l

50;
21,

36'
17'

Typewriter.

HOVi

42.,

,110'.'

r.37,;

ISHl

90'28'

1SVi

KSVil SSVij

1916.
R34.900

81,39,

33,

33'

94'

3i!

114;

34l

50,

,10374

Alloy

1214
959.1

iWortlilnntnn

2U

M

4id transactions recorded separate
made prices outside, range.

MARKET.

during

character,

FINANCIAL

SUN,

162'148152

norne-Seryms- Company. O. (i, Warlne,president; A. O. Wood, vice. president, an. I
I". O. Moon were reelected to those offices

Tha Comranhla Hwlfi do nrarll, a bud.aldlary of Mvvlft & Co., has Inrreaaed Hicapital froM 1500,000 to 13,000,000.
The (aenleni. reduction plants of the

1'nlted Kuel rias ('anipaiiy, a aubsldlnry oftha Columbia rias, produced 51,534 callona
ftrnductlon

nasnlene on Kuliruary 22. or a lecord
Illmer I! VVhllCsker has realined as

cashier of tho Hanover National Hank and
Is succeeded by William K. Hhle, ,Ir
Honry P. Turnbull has been elected vlie.president.

President Calllver of Hie American Writ-
ing Paper Company trld the stockholders
at th'lr annual meeting that the report
fur the year has been delayed liecauac hcomplete appraisal ia belli- - made of tho(ompanj's properties nnd will be Incorpo-- ,
rated In the statement. Tha plan to give
omplocet bonuttej waa adopted

GOSSIP OF WALL STREET.

Adrnnce rteaatned.
Railroad slockS started the bujlnc

wave In yesterday's late tradlnic and the
oilier divisions quickly followed their
lead, disappointing? those traders who
had been cxpectlnc a further decline
after Monday's Indifferent course. Union
Pacific, Headlnc and Southern Pacific
responded readily to news that the
House of Ttepreeentatlvea would prob-
ably pass tho railroad bill Tuesday nltcht
and other securities took their cuo from
this, closing at higher fliturcs on fairly
heavy transaction?. The equipments
naturally moved forward with the raits
and once started easily outstripped them,
for the bulk of speculative trading; Is
amon-- f stocks like Baldwin, American
Locomotive, Wcstlnghouao and similar
Issues. Those who had judged Mon-
day's market as an Incident to the gen-
eral advance now under way rather
than to the turning point In the upswing
seemed Justified by tho course of prices
yesterday.

Kit t. Peace Rumor.
The remarkable thing1 about the peace

gossip In Wall Street is that there Isn't
any. It Is notlccabls for Its absence, A
month or so ago even less time, than
that one could scare up a peace rumor
on every corner. Peace was Just around
the corner: everybody said so. Broker-
age house gossip fairly reeked with It
and the financial district enjoyed what
It was pleased to call a "peace rise."
Hut that lias all been swept away,
mainly because of the Russian situation
and the statements of many prominent
men of the Allies that the only way this
war will bo won Is by a decisive victory.
Kven tho speech of Von Hertllng, In
which he declared that Germiny can see
a basis for peace discussion In the Presi-
dent's recent address to Congress, caused
hardly a ripple In the financial district.
For even a casual reader rnuld not
have escaped the news In the very next
column that the Germans have occupied
neval and Pskov, the latter but a few
miles from Petrograd. The view per-
sists In the financial district that 's

Invasion of Russia will prolong
tho war, and even those who were pre-
dicting a near end but a few weeks
ago now anticipate a long, long pull.

ntpenlnar Melons.
Stockholders are always Interested in

melons though they may still be In the
Incubation stage, and therefore the
melons which are said to be ripening in
Wall Street's vineyard "at this time are
being watched with great Interest.
Among tbe Important melons mentioned
Just now are New York Air Brake, Mex-
ican Petroleum, Baldwin Locomotive and
National Enameling and SUimplng. Air
Brake's management has been giving
the subject careful attention lately, and
from keml-offlcl- sources It is learned
that "directors of New York Air Brake
are considering a stock dividend to bring
the big capitalization of the company
more into line with earnings; the mat-
ter has practically been determined, and
action may be looked for early this
summer." Mexican Pete's melon Is also
under cultivation, and from a 60 to 100
per cent, stock dividend on the common
Is predicted.

Baldwin.
One of the choicest fruits of the season

Is tbe Baldwin specimen, according to a
firm close to operators In the stock.
Along this line the following opinion
may explain the buying that has been
evident in Baldwin since the company's
report was published; "Baldwin's charg-
ing oft practically Its entire surplus to
eliminate patents ami good will from
Its balance sheet leads many friends of
the Baldwin Locomotive Company to
believe that a stock dividend will be
mude this year to bring tbe capitaliza-
tion more in line with the real Invest-
ment In the business." It will be

that Baldwin wrote off 115,800.-00- 0

from Its surplus account, carrying
forward J55.34R against S, 949. 624 the
previous ear. How this squeezing of
water out of Baldwin's stock can be
construed unfavorably, as It has been In

ome Wall Street quarters. Is not clear,
for If anything such action strengthens
the compant. And the important feature
of Baldwin's 1917 report Is the dlsplav
of earning power, which was something
like J50 a share, for In addition to the
$34 53 shown on the company's direct
operations' the 13.9 1 net proflti of
the Standard iJteel Works, whose entire
capltnl stock Baldwin owns, meant
$14.58 a share on Baldwin's $20,000,000
common.

BalanrlntT Ilnllrnad Rarnlnaa,
It has become almost a bromide thl

winter to remark that the I2atern roads
,1, . w,.t,w. ,nw(, ,,,.,1 n,t III
the West, the Soutli and. even the North
are raring poorly. They are the adopted
eons who will cause the lUreetor-Oen-cra- l

of Transportation his sleepless
nlKhts. The annual reports, now belli?
given out Intermittently, emphasize this
condition of affairs. Hut since the roads
have bten pooled the iiuetrtlon has natu-
rally arisen, can their earnings be
pooled. Of course. It. would take a full
fledged Solomon to decide the problem,
and Just how It can be done with Justice
and fairness to the stockholders. For
instance, the Missouri, Kansas and Texa
increased its earnings 13, 699, 031 In 1917
over 191fi. The Hock Island earnings, on
the other hand, show a decrease of about
as much K,3:2,839 In exact figure).

Other t'oniparlaons.
Similar comparisons may be made all

along the line, from these reports. The
Nickel Plate, taking another example,
earned 16S7.S10 more last year than In
the previous one, while the Texas and
Pacific rolled up an Increase of $7i,7"9
Can a system be devised, under the
pooled arrangements, whereby the large
earnings of the favorably situation roads
can go to eitinlize the losses of thos,;
besot bv unfavorable weather, congestion
and other basic drawbacks" it may be
that It inn and again It may be that it
cannot. Stockholders of such roads n

the I'nlon nnd the Southern Pacific, all
showing large Increases In earnings,
would no doubt strenuously object to
paying fur the losses of the Erie or the
Now Haven or Hie St Paul. The more
that this Job of Ulrector-Oener- of
Transportation unfolds the more certain
It becomes that It Is the largest lngle
task In the Pnlted States, outs-ld- of the
President's ovv n.

.innintra'n niae.
Sumatra's displny of strength Tues-

day followed a steady Improvement ex-

tending over the last two weeks, and at
Its closing figure showed a 25 point ad-

vance. Buying In Sumatra started a
fortnight ago on Information of tho com-
pany's earnings, which for the current
year ending July 31 ne.t are running at
a J 40 a share rate. This, with the ex-

pectation that the stock will be placed on
an S per cent nnnual dividend basis, was
sufficient ammunition for market pun
poses, nnd the result has been more
pleasing to Sumatra's followers. Com-
pared with the $!),41 a share earned on
fnlted Cigar Stores last year Sumatra
appears to he In a better condition to
pay 8 per cent, than Cigar Stores, and it
will not be surprising If A.MS crossed
PCS, for at the finish last night It was
only l'i points liehlnd.

Gold In Mexico.
A shipment of 1160,000 of gold coin by

the National City Dank to Mexico was
announced yesterday, this consignment
being one of several made during the
last few months for private account. It
Is understood the consignee In each case
secures the approval of the Federal

Board.

Pennsylvania Crude Oil .Market.
On, Cur. Pa., Feb. 26. Credit bal-nnr-

14. Runs, 75.236 ; average, 77.-!S- 0,

Shipments, 42,703 , average, 43,868.

BONDS IN NEW YORK STOCK EXCHANGE.
Tuesday, February

1918. 1917.
sales 13,648,000 13.525.000

Year to dale 177,296,000 181,343,000
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Threaten to Close . Plants
They Arc Not A11ncil

a Itnise.

BLAME OPERATING fOT

Notice Is Served on Producing
Coinpnnios Regnrdiiire

More Payments.
r

Unless copper refining enmpan,.
Ptrmltted to Increase chnrRcs t,

if

ducers the former threaten to close tvi
plants owing to greater opemting cot,
ami dissatisfied labor, which prtmises
to strike unless It receives hlsher uac

Following a series of conferen os l,y
heads of largo refining companies v.n.

tlco has been nerved on proilur,i,K CPn.
cernH that they will liavo to pay mors
for having their output refined i ,

expected the copper mining companies
will accede to the demands. The cc
of operating has Increased one.I.alf to
three-quarte- of a cent a pound an!
now exceeds the level at which they , nn.
tracted with the mining companies in ra.
fine tho latter's product.

Smelting and refining orporat '.is a- -

also threatened with Mrlkeo, nnrt men
employed nt various plant?, espeeia'iv at
Perth Amboy, arc d.mnnd'ng Irc'if
wages. One refiner dlwur'ng pim
conditions said :

"If the situation does not improve t i
country will witness the same ch iiii,r t

zatlon in the copper Industry as (.vailed In coal. Copper is scarce T1

big mines aro experiencing the bights'
costs In their history, and tho lop l,a

not yet been reached, There Is f litt
margin of profit between produclr.g rout.,
and 23 cent copper that It mlf"
come to such i pass that somn proluclnr
companies will have to shut down.

"When we made our rflnlne co-
ntracts with producing rnmpintea w

never thought our own co:s would
mount to such levels that we would
have to call on tho mines to pav us .v

additional charge. But such Is the cue
at the present time. If they do nm acroi
to this charge we will have to .hut dowr
and that Is something we hope vn .1 r.cvc

come to pass, for producing tompan'"
how a commendable willingness in aw

to our terms.
"They themselves nre up nfnint !t

Porno of them are making very I ttl nn

23 cent copper, nnd to cap It a thslr
men are asking more mone '

The Kennecott and Nevada ("Viv,',.
dattd companies are threatened vr'Pi
strikes on their railroads.

DEERE & CO.'S STATEMENT.

Net Income for It) 17

m.oni'.oi.
AugregatM

Although Pcere & Co 's t .til tan r.--s

of (5,851,129 for the ear cub ('ov'r
31, 1917, were 20 per cent a e tb
1916 figures, which were (17s' v

profits did not show a propoit in'e
The net li eme In l"'"

(4,932,024, compared vv tl 111'".
9!)3 for tho previous iMve m ,nb
This, after preferred dividend deduct' rs,
left a balance of (2.413 f.7'i "r e,;"il to
(13.48 .1 share on the $17 904 too ow
mon outstanding aga.nst ?s a shnre on

(1S.3S2.400 of comir.cn the pre oJ.-- r,

yea r.
President William riut'ervvoi th n h

rtatemont to stockholders n ,1 int n v

ing to tncreas-- l costs and ivenses an

the necessary provisions, (n imens ar.J
excess profit's taxes toe net In m--

the year did not show the sm. ra' 0

Increase an did the 'otal
During the year Deeic M', reiyil

Its holdings of preferred to h
amount ntlllclent to redo c
standing stock to (35. ""o
was formerly 137, 82 ' nfi . r

ouytanding Common s' '

duced to (I7,90l,40u from J'y .

FIRST AID FREIGHT CORPS.

Orcrniilred Iloillcs of Worker1

In Itellevc Ciinuesl Inn.

Pkst aid ,'"rp are th va" fl

In CJennany to secure the
Ing and unloadlrc "f fr'" t '
need for immediate re'ea f

isirtatlon citilpm'n at t'
confi"ed to the I'nltcl st , - .

Is world wide, French t

matlou rocelvol nl Soui'h- - I

flcen describe fimio ui m

mettled"
Attochcd to ci h Mnrs,-"ii- '

station is a regular'., "tsn- - "

aid corns of 1"u ab.e 1,0,1.

who may lie s.'in nt ,1 ) 'i'to any pilnt vvliem fr - '

discharged tipim ndvn ' '

slgnee that he ha "t S'l'b '
to acotnpl!sli the vv. ik pr

Fnkiiiiling mot be ci t"'l "'

night. Women ,,r,,l v. 'p. '
tional Auxl.iary Serv 1, " ' a- .

c.ille, upon to at .1 un ' --

freight The serv 0 w ;
a military plan, w it!i "111 ' '

cer.s and oo'pral..
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1'rltste p'liplion,' In Im.' hi m '
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